
 
LaTerra JV will plow $250M into 
SoCal multifamily projects 
Century City-based developer and Canadian pension fund QuadReal 
Property will start with 573-unit construction in LA 
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A Canadian pension fund has partnered with LaTerra Development to invest 
$250 million into multifamily properties across Southern California. 

QuadReal Property Group, the real estate investment arm of the British 
Columbia public employees’ pension, has committed to the funding in its 
joint venture with Century City-based LaTerra, according to PERE News. 

https://therealdeal.com/chicago/2019/12/05/thor-equities-lands-144m-construction-loan-for-new-tower/


The duo will invest that money within three years, starting with two of 
LaTerra’s recent projects: the shovel-ready 573-unit LaTerra Select Burbank 
development and a 71-unit construction in West Hollywood. 

LaTerra received approval from the city of Burbank for the LaTerra Select 
project late last year. Last week, it closed a $40 million deal for the project 
development site. 

The firm is also building a 246-unit apartment complex in East Hollywood 
and a 52-unit project in Mar Vista, although it’s not clear whether any 
QuadReal joint venture cash will finance either of those. 

QuadReal is the mortgage and real estate investment arm of the British 
Columbia Investment Management Corporation. BCI manages around $145 
billion in assets for a number of pension funds and public entities, according 
to its website. 

QuadReal’s president of international real estate, Jonathan Dubois-Phillips, 
said the firm wants to grow international real estate holdings. L.A. was 
targeted because of supply constraints. 

Dubois-Phillips said QuadReal partnered with LaTerra because of its local 
industry knowledge, which he said was key to cracking a difficult market for 
institutional investors. [PERE News] — Dennis Lynch 

 

https://therealdeal.com/la/2019/04/04/laterra-drops-15-story-hotel-tower-from-sprawling-mixed-use-project-in-burbank/
https://therealdeal.com/la/2019/04/04/laterra-drops-15-story-hotel-tower-from-sprawling-mixed-use-project-in-burbank/
https://therealdeal.com/la/2020/06/05/laterra-closes-40m-dirt-deal-for-big-burbank-project/
https://therealdeal.com/la/2019/03/08/laterra-gets-go-ahead-for-second-complex-in-246-unit-east-hollywood-development/
https://therealdeal.com/la/2019/04/01/laterra-adds-to-growing-la-multifamily-portfolio-with-mar-vista-project/
https://therealdeal.com/la/2020/02/04/la-is-one-of-the-trickiest-cities-for-institutional-investors-to-understand-heres-why/
https://www.perenews.com/quadreal-commits-250m-to-la-multifamily-joint-venture-exclusive/?utm_source=sailthru&utm_medium=email&utm_campaign=quadreal%20la%20jv&utm_term=pere%20alert%20smart%20list

	LaTerra JV will plow $250M into SoCal multifamily projects

