
 
 
 

LaTerra Development Wins City Approval To Repurpose 
Vacant Fry’s Electronics Store Into Self Storage & Develop 
New Retail on 19.5-Acre Site Along I-635 In Irving, Texas  
 

  

  
  Irving, TX – December 15, 2022 – LaTerra Development, a leading 
real estate investment and development company based in Los Angeles, 
CA, has won Irving City Council approval to repurpose a long-shuttered 
Fry’s Electronics Store into self storage and to develop retail on a 19.5- acre 
site along I-635. 
 The City approved dividing the site at 2488 Market Place Boulevard 
into two parcels.  The repurposed Fry’s Store will be transformed into an 
approximately 145,000 square foot Self Storage facility with an additional 
46,000 square feet of indoor/outdoor RV and Boat Storage.  The southern 



11.7-acre site fronting the I-635 Freeway adjacent to Home Depot will be 
home to a 116,000 square foot community retail/commercial building with 
adjoining 700 surface parking spaces.  The entire site will be tied together 
with extensive landscaping and enhanced public areas.  
   “We are enthusiastic about kicking off this dual-use project, and to 
once again integrate this vital property into the fabric of the City and the 
neighborhood,” according to LaTerra’s Managing Director of Development 
Chris Tourtellotte.   
 “We are now underway with initial design and development of the 
project and anticipate the first phases of construction could begin before 
the end of 2023,” Mr. Tourtellotte added.   
 LaTerra acquired the property in 2021, and has worked through site 
designs and uses with the City for the past year, culminating with City 
Council approval on December 8. 
 Irving, part of the Dallas-Fort Worth metroplex, is known as the 
“headquarters of headquarters.” It’s home to the global headquarters of 
eight Fortune 500 companies as well as 45 Fortune 1000 companies.  It has 
convenient access to both Dallas/Fort Worth International Airport and 
Dallas Love Field.  It has been cited as one of “America’s 50 Best Cities” by 
Bloomberg. 

“In addition to developing a new best-in-class retail building, LaTerra 
is thrilled to develop Self Storage on a freeway adjacent site where there is 
no existing Self Storage within a 1-mile radius. Moreover, Irving has the 
highest population growth rate in the US. We are excited to include RV and 
Boat Storage within the overall project, as it continues to be recognized as 
one of the most in-demand subsets of storage.” 
 LaTerra’s core multifamily housing business has grown dramatically 
in the past five years and the company has expanded into retail, industrial 
and self-storage development.  LaTerra and its general contractor affiliate, 
LT Building Corp, have more than 3,000 multifamily and build-to-rent 
residential projects and over one million square feet of premium 
commercial space under development with an estimated value at 
completion of more than $3 billion.  
 LaTerra favors project and building designs that incorporate green 
building practices and sustainable materials and continuously seeks and 
implements the latest in available technologies that result in cleaner and 



more efficient buildings, better sound attenuation, smart services, and  
meet or exceed most environmental standards.  
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