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LaTerra Development Hires Public Storage Exec To Bolster Self-
Storage Business

Los Angeles Developer Is Deploying $300 Million in Self-Storage Construction
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Los Angeles-based developer LaTerra Development is building out roughly $300 million in self-storage developments in Southern California and Texas. (LaTerra
Development)

By Jack Witthaus
CoStar News

March 17, 2023 | 2:36 P.M.

A Los Angeles developer, one of the most active apartment builders in Southern California, has wooed an executive

from Public Storage in a bid to grow its own self-storage development business.

LaTerra Development named Bryan Miranda as managing director of LaTerra Storage while the developer builds out
its $300 million pipeline of self-storage developments in Los Angeles and other Southern California markets,

according to a company statement.

Miranda previously ran West Coast development for Glendale-based storage giant Public Storage as western regional

vice president.
LaTerra started its self-storage business in 2022 through a joint venture with a fund managed by Macquarie Asset

Management. The developer already has five self-storage facilities in the pipeline in greater Los Angeles and a

190,000-square-foot facility in Irvine, Texas, according to the statement.
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Bryan Miranda is now the managing director of LaTerra Storage. (Bryan Miranda)

Chris Tourtellotte, managing director for LaTerra, said the developer had looked for about a year to find someone to

lead its self-storage company. Tourtellotte and Miranda learned about each other through a mutual acquaintance

and began talking after Tourtellotte reached out to Miranda over LinkedIn.

The LinkedIn messages led to an hour-long phone call and then an invitation for Miranda to visit LaTerra's Century
City office. After more than 20 conversations, Miranda said he agreed to take the position which was officially

announced Thursday.

"We're excited for Bryan to lead our self-storage company to become one of the preeminent self-storage companies,"

Tourtellotte said.
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Miranda said he likes the entrepreneurial spirit of LaTerra's budding self-storage company. Plus, there's a growing
market for self-storage space in Southern California, Miranda said. The region continues to add residents and build

dense housing but self-storage construction hasn't kept up, he said.

Miranda said it's more expensive for renters to rent a third bedroom than a small self-storage space, making this type

of real estate development more appealing in growing Southern California.

Self-storage saw a spike in demand during the pandemic due to people spending more time at home. Public Storage,

for example, has seen its stock grow nearly 75% in the past three years.
Meanwhile, self-storage construction is growing nationally to keep pace with demand. Roughly 37.6 million square
feet of self-storage space was built in 2022 and another 52.6 million square feet is expected to be built this year,

according to Storage Cafe.

"There's still a lot of room to run in the storage industry,” Miranda said.
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